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Fund Objective and Strategy

The objective of this Fund is to attain long-term capital growth for
Peso investors. To achieve this, the Fund will be invested in a
concentrated portfolio of stocks listed on the Philippine Stock

bpi-aia.com.ph

BPI-Philam Odyssey High Conviction
Equity Fund
Market Commentary

The Philippine Stock Exchange Index (PSEi) suffered a sharp correction in March, mainly
due to the heightened geopolitical tensions in the Middle East following the outbreak of open
hostilities involving the United States and Isreal against Iran. This development triggered a
broad risk-off sentiment across global financial markets. Global commodity markets reacted
swiftly, with oil prices spiking above US$100 per barrel. This surge posed heightened risks
for the Philippines, given the country’s reliance on imported energy. In response to the
worsening macroeconomic backdrop, the Bangko Sentral ng Pilipinas (BSP) adopted a more

Exchange. The Fund seeks to outperform the Philippine Stock
Exchange Total Return Index (PSEi TRI).

cautious monetary stance, revising its inflation forecasts upward to reflect the pass-through
effects of higher fuel prices. Consequently, the Philippine peso depreciated sharply, closing
the month at Php60.748 per US dollar, compared with Php57.665 per US dollar previously.
For the month of March, the PSEi closed at 5,948.94 or down by 10.02% month-on-month.

In terms of market activity, Average Daily Value Turnover stood at Php6.47 million, in-line
with prior month figure. Meanwhile, foreigners continue to exit the market after registering
US$231 million worth of net selling for this month.

Fund Details

On a per stock basis, the top three index gainers for the month include: SMC (+5.59%),
ACEN (+4.98%) and DMCI (+3.42%). Meanwhile, the bottom three performers were: ALI (-
22.78%), GTCAP (-22.39%) and URC (-18.38%).
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The Fund is suitable for investors with an aggressive profile or for those who take
medium- to long-term views. As a marked-to-market UITF, the Fund’s net asset value

PORTFOLIO COMPOSITION

and total return may fall as well as rise as a result of stock prices and interest rates . o
movements. On redemption of units, an investor may receive an amount less than the — Allocation % of Fund
original amount of investment. Prior to investment in the Fund, the investor shall Equities 91.44
undergo a client suitability assessment procedure to determine whether the Fund is Cash 0.92
appropriate for him considering his investment objective, risk tolerance, preferences Time Deposits and Money Market 7.46
and experience. Other Receivables - Net of Liabilities 0.18

TOP HOLDINGS

Asset Allocation

16.00%
(D Int'l. Container Terminal Services, Inc. 14.52%

14.00%
(2) Bank of the Philippine Islands 9.84%
12.00% (3) SM Investments Corporation 9.66%
10.00% (#) BDO Unibank, Inc. 9.23%
3.00% (5) SM Prime Holdings, Inc. 6.29%
Manila Electric Compan 5.97%

Yy

6.00%
(@ Time Deposit 5.10%
4.00% Metropolitan Bank & Trust Co. 4.84%
2.00% (9) Ayala Corporation 4.36%
Globe Telecom, Inc. 3.31%

0.00%

Risk Warning: Past performance is not indicative of future results. Our investment management services relate to a variety of investments, each of which can fluctuate in value. The value of portfolios we manage may fall
as well as rise, and the investor may not get back the full amount originally invested. The investment risks vary between different types of instruments. For example, for investments involving exposure to a currency other
than that in which the portfolio is denominated, changes in the rate of exchange may cause the value of investments, and consequently the value of the portfolio, to go up or down. In the case of a higher volatility portfolio
the loss on realization or cancellation may be very high (including total loss of investment), as the value of such an investment may fall suddenly and substantially. In making an investment decision, prospective investors
must rely on their own examination of the merits and risks involved. Disclaimer: Unless otherwise noted, all information contained herein is sourced from BPI AIA* internal data. The content included herein has been
shared with various in-house departments within BPI AIA*, in the ordinary course of completion. BPI AIA* complies with the confidentiality requirements of their respective jurisdictions. Parts of this presentation may be
based on information received from sources we consider reliable. We do not represent that all of this information is accurate or complete, however, and it may not be relied upon as such.
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